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Dear Shareholders,

I am delighted that despite the currency exchange headwinds with a weaker GBP and Euro as well as stagnant 
global growth, the Group has managed to deliver a healthy and commendable pre-tax margin of 20.22% on the 
back of total revenue of RM350.3 million for the financial year ended 31 March 2017.

Over the years, the Group has experienced various challenges and there is no exception in 2017. There is no 
denial that the significant transformations brought upon by digital advancement to our society has to a certain 
extent impacted our industry. Within our industry, the sector is faced with stagnant growth. Fortunately, we 
have been able to capture new market share in United Kingdom and also across some of the countries in Asia 
Pacific. We will continue to focus on efficient manufacturing and cost control while looking at various opportunities 
to increase our market share. 

While we are growing our existing core businesses enthusiastically, we also recognise the need to expand beyond 
our traditional filing products in order to deliver sustainable growth and create consistent values to our 
shareholders. Leveraging on our expertise and core competencies in dealing with the main materials used for 
filing products such as papers and plastics, we have set our goals to diversify beyond the traditional filing 
products. Our solid cash flow and healthy balance sheet position will provide us with ample capacity to expand 
and diversify our existing business activities into other consumer products.

The past nine months have been a hectic period for our team as we started our preliminary work to venture 
into new business which are disposable food wares. A total budget of RM 30 million has been allocated to this 
new business. A lot of effort has been spent to evaluate the procurement of material and equipment integration 
in order to enable us to be a highly efficient manufacturer in this field.

Our success comes from the relentless efforts and commitments demonstrated by our team of dedicated 
employees. On behalf of the Board, we wish to express our appreciation to all our employees for their hard 
work. We also wish to thank our business partners and shareholders for their unwavering support rendered 
throughout the year.

I am confident that we will be riding through this turbulent but exciting journey, as the Group continues to 
reinvent and explore new business opportunities going forward.

Dato�’ Lim Soon Huat

CHAIRMAN�’S STATEMENT
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Dato�’ Lim Soon Huat  age 60, is a 
Malays ian c i t izen and the Non-
Independent Executive Chairman. He 
was appointed to the Board on 3 January 
1996 and was subsequently appointed as 
Chairman of the Board on 16 July 2001.  

He graduated from University of 
Melbourne with a Master Degree in 
Engineering. He has vast working 
experiences of more than thirty (30) years 
in both public and private sectors. Prior 
to his involvement in business, he was 
involved in civil engineering projects 
undertaken by the Drainage and Irrigation 
Department. In 1986, he joined the filing 
and stationery industry and since then he 
has been playing a prominent role in all 
facets of the company management. He 
is the Vice Chairman of Penang Paper & 
Stationery Association and also the 
Deputy President of The Federation of 
Stationers and Booksellers Association 
of Malaysia. He also holds directorship 
in various subsidiaries of Asia File 
Corporation Bhd Group.  

As at 19 June 2017, he is the registered 
holder of 2,830,705 shares in Asia File 
Corporation Bhd and is deemed interested 
over 83,738,951 shares in Asia File 
Corporation Bhd registered under Prestige 
Elegance (M) Sdn Bhd. He also holds 
50.01% of the total shareholding in 
Prestige Elegance (M) Sdn Bhd. During 
the financial year ended 31 March 2017, 
he attended four (4) Board of Directors�’ 
meetings.

Dato' Lim Soon Huat Ng Chin NamLim Soon Wah

Ng Chin Nam  age 47, is a Malaysian 
citizen. He was appointed to the Board 
on 11 June 2012 as an Independent Non-
Executive Director. He is the Chairman 
of the Audit Committee and Nomination 
Committee.  

Lim Soon Wah  age 50, is a Malaysian 
citizen and a Non-Independent Executive 
Director. He was appointed to the Board 
on 3 January 1996.

He obtained a Bachelor of Science Degree 
from University of Manitoba, Canada in 
1986.  Since then he has been actively 
involved in the production operation of 
the Company. He also holds directorships 
in several private limited companies.  

As at 19 June 2017, he is the registered 
holder of 3,191,120 shares in Asia File 
Corporation Bhd.  He also holds 10.75% 
of the total shareholding in Prestige 
Elegance (M) Sdn Bhd, a substantial 
shareholder of Asia File Corporation Bhd. 

During the financial year ended 31 March 
2017, he attended four (4) Board of 
Directors�’ meetings.

Mr Ng is a member of the Chartered 
Institute of Management Accountants 
(CIMA). He has more than 20 years of 
experience in the fields of accounting, 
auditing, taxation and corporate finance. 
He started his career in 1992 in 
manufacturing environment. He joined 
an international audit firm as an audit 
senior in 1997 after obtaining his 
professional qualification from CIMA. 
He left the audit firm as assistant 
manager in 2000 to join a listed company 
as finance manager. In 2007, he left to 
assume role as head of Management 
Information System (MIS), Human 
Resource and Finance in another listed 
company. Mr Ng presently sits on the 
Board of Atta Global Group Berhad and 
Niche Capital Emas Holdings Berhad.

During the financial year ended 31 March 
2017, he attended four (4) Board of 
Directors�’ meetings.

PROFILE  OF  DIRECTORS
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26 6,328

22 8,908

22 860

22 788

26 11,442

11 2,324

4, 4,922

26 11,144

- 7,367

- 3,921

26 8,256 December 2012 (*)
(Land)

March 2014
(Building)
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No.     Name

01 PRESTIGE ELEGANCE (M) SDN. BHD.

02 AMANAHRAYA TRUSTEES BERHAD 
AMANAH SAHAM BUMIPUTERA 

03 CARTABAN NOMINEES (ASING) SDN BHD

04 LIM SIEW LEE  

05 LIM SOON HEE

06 MALAYSIA NOMINEES (TEMPATAN) SENDIRIAN BERHAD 
GREAT EASTERN LIFE ASSURANCE (MALAYSIA) BERHAD (PAR 1)

07 CARTABAN NOMINEES (ASING) SDN BHD 
BBH AND CO BOSTON FOR FIDELITY PURITAN TRUST: FIDELITY 
SERIES INTRINSIC OPPORTUNITIES FUND

08 LIM SOO WAH

09 DB (MALAYSIA) NOMINEE (TEMPATAN) SENDIRIAN BERHAD 
DEUTSCHE TRUSTEES MALAYSIA BERHAD FOR EASTSPRING 
INVESTMENTS SMALL-CAP FUND

10 LIM SOO HUAT

11 KHOO SAW SIM

12 �2�2�3(H&�#(�2#CC0�?�C�&5�5#1�0�#�<:��
>H�&H95#�;5#��&C305355#�?�2&C3<5�5#>5#1�?5442#��5��<�CM1

�2�2�3(H&�#(�2#CC0�?�C�&5�5#1�0�#�<:��
C�&9(OCC0�&3(=2�C#��4H#��<(53��?3:<�2#=1

�(:�&:52>�#�(:

�2�2�3(H&�#(�2#C00�?502#�1�0�#�<:��
CPC�&��5#�4(3��2�2<5#>�#C;�O23>�?#(3�C0�<5#>��,1

4((�#25#��:(H

�<�?�595O0251�#(�2#CC�?�C�&5�5#1�0C#�2325#�<C3:5��
�CH�0�:C��3H0�CC0��595O025�<C3:5��4(3�C50�0&32#��
2#=C0��C#�0��O�4(�H0�4H#�

&H<92��#(�2#CC0�?�C�&5�5#1�0�#�<:��
&9C��C��0C�H32�2C0�5��(H#��4(3�;(#���OCC�:H2�?>9�@>C#1

:0<��#(�2#CC0�?�C�&5�5#1�0�#�<:��
:0<��?�1��3H0�CC�<:��4(3�3:<�0�53����3C50H3C�4H#�

�53�5<5#�#(�2#CC0�?502#�1�0�#�<:��
00<��4H#��4+97�4(3�42�C92�O��9(<59�2#�32#02��=59HC�
2#=C0��C#���3H0�

(:�&:52>�;CC

�595O025�#(�2#CC0�?�C�&5�5#1�0C#�2325#�<C3:5��
�3C5��C50�C3#�924C�500H35#�C�?�595O0251�<C3:5��?&�53��1

9H�O�>:((

:0<��#(�2#C00�?�C�&5�5#1�0�#�<:��
:0<��?�1��3H0�CC�<:��4(3�3:<�0�53��<595#�C��4H#�

�2�0C��#(�2#CC0�?�C�&5�5#1�0�#�<:��
&9C��C��0C�H32�2C0�5��(H#� ��4(3��(:�&:52>�#�(:�?&C#5#�.�91

5442#�:;5#��#(�2#CC0�?502#�1�0�#!�<:�!�
�<0�=2�>C30�0C�0�?01�&�C�9���4(3�5025�:H�5#20�2���5&2�59��2#�

0O#C3�O��(�2(#�0�#!�<:�!

�5#��:2#�#5��0C#�2325#�<C3:5�

�:5#�0((>��:2#
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13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

TOTAL:

No. of shares

83,738,951

44,535,600

4,480,000

4,122,560

4,117,996

3,579,840

3,525,600

3,175,120

2,874,720

2,830,705

2,588,672

2,067,900

1,887,400

1,359,872

1,278,700

835,584

712,960

683,460

638,900

500,000

418,080

340,028

334,360

322,500

316,800

265,000

260,000

246,000

238,400

225,280

172,500,988

% of Issued
Share Capital

42.9961

22.8670

2.3003

2.1167

2.1144

1.8381

1.8102

1.6303

1.4760

1.4534

1.3292

1.0618

0.9691

0.6982

0.6566

0.4290

0.3661

0.3509

0.3280

0.2567

0.2147

0.1746

0.1717

0.1656

0.1627

0.1361

0.1335

0.1263

0.1224

0.1157

88.5712
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(a) This excluded treasury shares 
(b) Deemed interest via Prestige Elegance (M) Sdn Bhd pursuant to Section 8(4) of the Companies Act, 2016 
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(a) This excluded treasury shares. 
(b) Deemed interest via Prestige Elegance (M) Sdn Bhd pursuant to Section 8(4) of the Companies Act, 2016 and 

interest of spouse and children pursuant to Section 59 (11)(c) of the Companies Act, 2016. 
(c) These are shares held in the name of spouse pursuant to Section 59 (11)(c) of the Companies Act, 2016. 
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